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QE Index Overview

The Index closed at its five-
year-high levels, and the
general trend remains up.
That been said, we expect
volatility to increase as the
number of up constituents in
the QE Index is less than the
number of down companies as
of last Thursday.

Expected Resistance Level:
12,000

Expected Support Level:
11,200
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Market Indicators Aol Q) pdiga

Nov 07

Index Last Close 11,973.04
Value (QR mn) 342.9
Exchange Market

Cap. (QRbn) 691.4
Volume (mn) 135.2
Number of Trans. 6,908
Companies Traded 46
Market Breadth 23:19

Nov 04
11,940.56
461.6

689.2
177.7
10,391
47
21:23
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QR2.522 - QR2.660 2.348 -0.04 2,374,635 Jy 2.660 — Jiv 2.522
A price breakout above and) G s A )l s
QR2.400 triggers the buy idea. I 2.400 s e 35

Level Ist Js¥  2nd SO 3rd QA & Shusall
Suggested Stop-Loss Level: Resistance 2.400 2.522 2.660 da gliall g AR Sl iRy (s s
Discretionary Support 2.300 2.219 2.150 asal) dohiall pidhy L cansn



r il il

OSHy B byl A agudl Aoy a5 ely Y5 ZLBY) jaas anl) 23ny Aad AalL 45 50 e Jland) sy 3ok aal a5 1AL £ sadd)
b@i&)\ﬁh\@ﬁ)ﬁﬁ&‘ﬂ‘ﬂddw\dﬁo}é c:\.ALGEJH_%}M\Bﬂ\d%@\&é}ﬂ&b&iﬁlﬁdﬂ\&jw\"dk"_ngh:glg\é\
AlSail sl agull

Ay st () aged) (mlias) Jlaia) e JB 138 5 el (e ST ol S8l e 4 gl ghaill @l iy o) 40 18 5 g3l (5 siuall 585 zas Al (5 g

cslel il sive I agd) o651 Jlaia) (e Jliy @lla g ce) il e SST aadly ¢ sl slhaiall o iy o) &8 5 G cacall (5 sine pSe 58 5 1A gliall (s gieua

b\.\l\&.&bﬂj\f— ;Uns‘—;\@);tm)ﬁjd\ \.AA).\:\H&_L:;.J‘ \A@JEJM\Q\).\SJ\UAJJMJJ:QQ?M\PJJMM@LQL“}L}A ;M\é#\hﬂﬂd\

o) L Bas S g peils el ool A e 3ol e 38 Lial el cildans giall ale JS35 3 Y) Jland andins Ullad 8 desdiivall cldas siall o) 5l

(O a5y QoL 8 dxal jiall agu) aae Jilie gl ) o il 5 Led gl a3 ) Al (315531 aae ) ey 1 gl (Bes

oDl T35 (50 A5 480 illem e yana IO (30 ages) ol a5 olatl 5 5.8 8 sl Lo O J515 550 58 (MACD) 6Ll / sl & il Jau gial)
A 1 BNl iy e B s

O dal) s ol haiall J8 e ) sl el 30 5550 aal e A glae Aima 558 JUA agudl o 2S5 8 () 8 i sa 5 (RS dasedl) 3580 sisa
BJJQQQMQAJJSOJ‘MJ;\M‘bJJJéLuA‘_A‘LLAJﬁM‘ULJ%‘)J70d\dﬁ¢l\¢\)§é‘ﬁj¢d\d}.\4}%‘e& dﬁd}@)élood\jod‘
&

G 5 Gl ) Jie) daliae JIKET A& 4 peiadl alasll o2 iy | ) Jidaill Jass g 8 Ld gl g JISE1 G agad) s 48 jald o) j8iul 98 5 1 ) JSG [ Jaad
2SN (e byt g s Al 5 Jsiall Lol g LgaalSail ol aguall 38 jad Alaiaall cilaladVl ppaat) JIEY) axdtd s (&) (e 5 ccliliall

e agnd) jrd Lo giall sl acall da8 giall glaliall ) e 3 3EY) o ghaddl & 5 o s 90 5 sl lpualy ) allad cllansV oda i 1 b cililadd)
%61.8 ,%50.0 ,%38.2 ,%23.6 (2 5 agd) Al ALl A< all dlainall eV Gl sive w18 agaall LU gl aadiod A5 et 4S a (bl
AL A a) o138l (00 %100.0 J) s sisas

e 85 pr e b e e jr e Aipme Clilun ) saall 13gd oDle 5 ) sSaall clilasD) Lol Calide 138 5 1430l da gliall g acal) il giaa g (00 gad ) 9o
sl Jslill el g iy da glie 5 aed D sise Lgie aliing Gl a5l



Definitions

Candlestick: A chart that displays the high, low, opening and closing prices for a security in a single period. The body of the candle is made up by
the opening and the closing prices, i.e., the taller the body the greater the range between these two prices and vice versa. A colored candle denotes
a closing price that is lower than the opening price, while a white candle shows the opposite. The candlestick's shadows or wicks show the period's
high and low prices and how they compare to the opening and closing price. In general, the shape of the candle will vary upon the positions of the
period's high, low, opening and closing prices.

Support: A level that could cause more buyers to step in in order to prevent the security from falling or causing the security price to head higher.

Resistance: An inverse of a support level. A resistance area or level could cause more sellers to step in in order to prevent the security from rising
or causing the security price to head lower.

SMA (Simple Moving Average): Is an arithmetic average, which calculates the average price of a security over a defined number of periods and is
thus considered a lagging indicator. SMAs used in our analysis refer to closing prices. In general, SMAs serve many purposes, such as a smoothing
tool, an indicative price direction and potential support/resistance levels.

Market Breadth: Breadth indicates the number of securities that have closed higher vs. the number of decliners in a particular exchange.

MACD (Moving Average Convergence/Divergence): Is a trading indicator, which shows changes in the strength, direction, momentum and
duration of a trend in a stock's price through a collection of three-time series calculated from historical closing price data.

RSI (Relative Strength Index): Is a momentum indicator that compares a security’s price gains to its losses for a predetermined number of periods
(we generally use 14 periods). The RSI attempts to point out how a security, in relative terms, is in the overbought/oversold zone. Securities with
a RSI above 70 could be considered as overbought, and below 30 could be considered as oversold.

Pattern/Formation: Is a graphical presentation of a security’s price activity over a certain period of time. Formations come in different shapes (such
as, head & shoulders, triangles, flags, and so on). They can be used to identify potential trends, reversal of trends, price targets, entry and exit
points, etc.

Fibonacci Retracements: Are horizontal lines that indicate expected areas of support/resistance for a security based on a predetermined price
movement. These levels are usually indicated by Fibonacci ratios of 23.6%, 38.2%, 50.0%, 61.8% and 100% from that particular movement.

Fibonacci Pivot and Intraday Support/Resistance: A Pivot Point is generally used to formulate expected future support/resistance levels. From the
base Pivot Point, Fibonacci multiples of the high-low differential are added to form resistance levels and subtracted to form support levels.
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Disclaimer and Copyright Notice: This publication has been prepared by QNB Financial Services Co. W.L.L. (“QNBFS”) a wholly-owned subsidiary of Qatar National Bank (Q.P.S.C.)
(“QNB”). QNBFS is regulated by the Qatar Financial Markets Authority and the Qatar Exchange QNB SAQ is regulated by the Qatar Central Bank. This publication expresses the views
and opinions of QNBFS at a given time only. It is not an offer, promotion or recommendation to buy or sell securities or other investments, nor is it intended to constitute legal, tax,
accounting, or financial advice. QNBFS accepts no liability whatsoever for any direct or indirect losses arising from use of this report. Any investment decision should depend on the
individual circumstances of the investor and be based on specifically engaged investment advice. We therefore strongly advise potential investors to seek independent professional
advice before making any investment decision. Although the information in this report has been obtained from sources that QNBFS believes to be reliable, we have not independently
verified such information and it may not be accurate or complete. QNBFS does not make any representations or warranties as to the accuracy and completeness of the information it
may contain, and declines any liability in that respect. For reports dealing with Technical Analysis, expressed opinions and/or recommendations may be different or contrary to the
opinions/recommendations of QNBFS Fundamental Research as a result of depending solely on the historical technical data (price and volume). QNBES reserves the right to amend
the views and opinions expressed in this publication at any time. It may also express viewpoints or make investment decisions that differ significantly from, or even contradict, the
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