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QE Index Overview

QE Index continues to
consolidate halfway
within  bearish Flag
Pattern. Trading activity
yesterday was
restrained due to
contradicting signals
from medium-term
bearish trend and timidly
bullish 50/100 SMA
crossover. A close below
10268 or above 10510
today would set the tone
for next week’s trading
activity.

Expected Resistance Level:
10,708

Expected Support Level:
10,250

b Ay gy — o gl ) Gyl
Daily Technical Trader - QATAR

Thursday, January 11, 2024

QE Index Daily Chart
: [2E]

dy-d\ J“‘J-‘-‘ u‘}‘-“ ) a )

12500

12000

11500

: i 100
= ‘ e [l i ! 11
l T i ) Y !
“I‘ ﬂ |Mlh Il ' n' \ﬁL‘Hh‘W‘i\ ; Aﬂm“ h'l ; u”ﬂs ’Yh“ 1044488
e ,.fhl‘ il 1y sk hw/ — - ! - f 1025000
‘ nuulﬂ‘ﬂ I'H’ / N i ‘I| "W |~n I i i \E\ llﬂ.ﬁ/'.JD
W'ﬂ ﬂ | ; “
| 50
Lo 9364
= ! ! A 10
/- vw\/\\/ i N .6531
? ? ]
| ’ ‘ ‘ ‘ ’ 20
0l o 0 |||}||||||||I o o -
o b M A My W g S Ot N D Jm
m s
QE Index Indicators Bomad) &l i3
Jan 10 Jan 09 % A
Index Last Close 10,444.88  10,416.52 0.3 plall jdall JLEB) AT
Value (QR mn) 379.8 379.6 0.1 (b Qussla) Aghsial Augit
Exchange Market peed) Mlany 48 gud) dadl)
Cap. (QR bn) 609.9 608.8 0.2 (It Sda)
Volume (mn) 131.1 130.3 0.6 (e O52la) Jghill paa
Number of Trans. 15,256 15,179 0.5 ) 3Adlal) 3 ghal) 2ae
Companies Traded 48 50  (4.0) Al glatial) cls il dse
Market Breadth 19:26 15:32 Bl GGas

aladl jdsal) o 3

@ b8 ) m sise aiug
alall z3gai Jals &Y @l
clidall iy bl (5l
o lldg caie JSE el as
aladl sl (e Azl ol L)
el g Jaws gial) sl el
o /Y v v Jasadl & el Jan gidl
SAe) aany s el e
G sl VeYTA Gl il
Bl oladl sl Adgsy Voo
_eaw\twiy\‘;

:é‘gld\zm‘guf.d\ (6 Sha
VeV A

:éjw\?cﬁ\ (6 Gha
Yo YOo



Stock Overview

QGTS gives a conclusive
breakout from a 2-month
long Double Bottom
Pattern with a bullish
Marubozu Candle closing
above the pattern’s
resistance neckline. The
pattern shared bottoms
from earlier reversal in
March. With a 3.880
price target, a Buy trade
can be entered
immediately. The target

is an extension of
vertical distance
(~0.340) within the

pattern, added to the
breakout price of 3.540.
Trendlines on RSI &
Volume confirm bullish
sentiment.

Expected Target Price:
QR 3.880

Stop-Loss: QR 3.503
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Qatar Gas Transport Co.

Daily Chart
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Definitions

Candlestick: A chart that displays the high, low, opening and closing prices for a security in a single period. The body of the candle is made up by
the opening and the closing prices, i.e., the taller the body the greater the range between these two prices and vice versa. A colored candle denotes
a closing price that is lower than the opening price, while a white candle shows the opposite. The candlestick's shadows or wicks show the period's
high and low prices and how they compare to the opening and closing price. In general, the shape of the candle will vary upon the positions of the
period's high, low, opening and closing prices.

Support: A level that could cause more buyers to step in in order to prevent the security from falling or causing the security price to head higher.

Resistance: An inverse of a support level. A resistance area or level could cause more sellers to step in in order to prevent the security from rising
or causing the security price to head lower.

SMA (Simple Moving Average): Is an arithmetic average, which calculates the average price of a security over a defined number of periods and is
thus considered a lagging indicator. SMAs used in our analysis refer to closing prices. In general, SMAs serve many purposes, such as a smoothing
tool, an indicative price direction and potential support/resistance levels.

Market Breadth: Breadth indicates the number of securities that have closed higher vs. the number of decliners in a particular exchange.

MACD (Moving Average Convergence/Divergence): Is a trading indicator, which shows changes in the strength, direction, momentum and
duration of a trend in a stock's price through a collection of three-time series calculated from historical closing price data.

RSI (Relative Strength Index): Is a momentum indicator that compares a security’s price gains to its losses for a predetermined number of periods
(we generally use 14 periods). The RSI attempts to point out how a security, in relative terms, is in the overbought/oversold zone. Securities with
a RSI above 70 could be considered as overbought, and below 30 could be considered as oversold.

Pattern/Formation: Is a graphical presentation of a security’s price activity over a certain period of time. Formations come in different shapes (such
as, head & shoulders, triangles, flags, and so on). They can be used to identify potential trends, reversal of trends, price targets, entry and exit
points, etc.

Fibonacci Retracements: Are horizontal lines that indicate expected areas of support/resistance for a security based on a predetermined price
movement. These levels are usually indicated by Fibonacci ratios of 23.6%, 38.2%, 50.0%, 61.8% and 100% from that particular movement.

Fibonacci Pivot and Intraday Support/Resistance: A Pivot Point is generally used to formulate expected future support/resistance levels. From the
base Pivot Point, Fibonacci multiples of the high-low differential are added to form resistance levels and subtracted to form support levels.
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Disclaimer and Copyright Notice: This publication has been prepared by QNB Financial Services Co. W.L.L. (“QNBFS”) a wholly-owned subsidiary of Qatar National Bank (Q.P.S.C.)
(“QNB”). QNBFS is regulated by the Qatar Financial Markets Authority and the Qatar Exchange QNB SAQ is regulated by the Qatar Central Bank. This publication expresses the views
and opinions of QNBFS at a given time only. It is not an offer, promotion or recommendation to buy or sell securities or other investments, nor is it intended to constitute legal, tax,
accounting, or financial advice. QNBFS accepts no liability whatsoever for any direct or indirect losses arising from use of this report. Any investment decision should depend on the
individual circumstances of the investor and be based on specifically engaged investment advice. We therefore strongly advise potential investors to seek independent professional
advice before making any investment decision. Although the information in this report has been obtained from sources that QNBFS believes to be reliable, we have not independently
verified such information and it may not be accurate or complete. QNBFS does not make any representations or warranties as to the accuracy and completeness of the information it
may contain, and declines any liability in that respect. For reports dealing with Technical Analysis, expressed opinions and/or recommendations may be different or contrary to the
opinions/recommendations of QNBFS Fundamental Research as a result of depending solely on the historical technical data (price and volume). QNBFS reserves the right to amend
the views and opinions expressed in this publication at any time. It may also express viewpoints or make investment decisions that differ significantly from, or even contradict, the
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