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QE Index Overview

On Monday, the QE
Index settled near the
10,500 level, reflecting a
0.5% decline. For the
index to maintain its
bullish momentum, it
must close above the
10,800 resistance level,
failing to do so may
result in continued
consolidation within its
current range.

Expected Resistance Level:
10,800

Expected Support Level:
10,000
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Stock Overview

QEWS is currently in a
Bullish Flag pattern,

with  support  from
Moving Averages and a
rising RSI. A Buy

position can be initiated
if the stock closes above
the 16.00 level, with a
target price of 16.50.

Expected Target Price:
QR 16.50

Stop-Loss: QR 15.60
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Qatar Electricity & Water Co.

Daily Chart

h"ﬁ ““‘n

N
l]m . frm-‘,,r w “ ‘ #’WH " Ty |m ,.,ml

,Mﬂmhw @

15 00

i uﬂ Wl "‘It) -
‘ I (i
y

»14 50

f

»14.00

h
"‘I i xﬂt' "h

; l \ i oY ! &
TN St AT e R
PP T P O AR L PR O AL \\HH [0t T sl ) i @
MW‘“M—\ —. _/_'AM/ SRS ‘ - ‘2%
Nov Dec Jan Feb Mar Aor May Jun Jul Aug ‘ Sep ‘ Oct g
9/23 2023 = 33:4 -
Last Px. Ju¥) s %A 5% Volume Jslaill aaa
15.88 0.4 423,234

Resistance/Support Level daglial) [ acal) (5 giuua

15t JsY 2nd gﬁd\ 3rd G
Resistance 16.00 16.50 17.00 4 glia
Support 15.60 15.20 15.00 asa

aged) o 5 4183

sl 48,8 g pw Jsl
d_)a.} (S 2 CJ}u JAla ;L‘J\j
Rie Jonds (Kary Aanadl) 5500
e G el Bl 13 o)
Ao gt e & YT, e

.JQ)\T,°~

a8 giall Ay ) Galaay)
okl Jly e

Yo, 1 iludd) s (5 ghasa

sk Jby



rldy )

OSHy B byl A agudl Aoy a5 lely eV 5 ZLBY) jaas anl) 23ay Aad AalL 45 50 e Jland) oy 3ok aal a5 1AL £ sadd)
daadll pliapd) dnadll dauily prania uSall 5 ZUBY) jrs (e BT GO Y) jr O a3 A5 skl dnadl (DY) 5 Z LY jrwy 205 s dradl) ana” (e daadl
olady ) i) (e 58S YYD Al daalll JSE Gl il B ) geay A slhall 5yl DA agudl dlias e JBl 5 Ao aasy Jlal 138 5 dealll "OL" 1 ey Le 2ulL
AulSa) i agd)

Ay Ol siese ) agd) (alisil Jlaia) (e Jla 138 5 cand) (e ST ) i) e 4 ol glaiall & iy o 4 a8 55 631 (5 sl 58 5 ras Al (5 gia

cslel il sive I agd) o185 51 Jlaia) (e Jliy @lla g cel il e SST aadly ¢ sl shaiall o iy o) a8 5t G cacall (5 sina pSe 58 5 1A gliall (s g

el cladle elae) 8 jalie pisall 1 ey Gl 13¢0 3 ,Ua0 @l il e aaae 230 o agadl e Jane Guuny oles has e g ) & adial) Jaw gial)
) L B I8 (g il prd) olail Ad jaad 1o e 63,08 Laal jel e siall ale IS8 3] el axdius Ullad 8 daddiiuall cldas giall ol 5l

e a sy Dol 8 Axad i) agasl) dae il g il e il 5 Ld gl o5 ) Al (31 ) 580 sae ) ey s gmd) (Bes
Dl D (e 5 00 il A gama UMS (g agus) Jland ad J5oladl 5.8 3l sl e Ju 55 jise 58 :(MACD) sl [ gl & jacial) Jau gial)
A ) B Sl by (o 4 susne dsie

O dal) s ol haiall J8 e ) sl el 30 55,0 paal e A glae Aigma 558 JUS agadl o a3 8 ()8 8 i g8 (RST) dasedl) 3580 sisa
BJJSQ\JMQAJJ ) d‘ MJ;\M\BJJJULBAQ‘ JMJJEM\QTJ.;\AJJ Ve d\ é}ﬁ&-}‘;‘)ﬁ‘;\ ‘)M“,A“ d)a.éj_)g.\a_}‘(a\.c dS.&U 4@_)) Yoo d‘j . d‘

o

G 5 Gl ) Jie) daliae JIKET A 4 peaadl lasl o2 iy | ) Jidaill Jass g 8 Ld gl g JISE1 G agad) s 48 jald o) 800l 98 5 1 ) JSG [ Jaad

e agadl yrd Ao iAo acall da8 il laliall ) e Gl AEY) Lo shall 4 g o ol sd g U ) bl Hl1 allad clilaiaV) o Can 10U g Cililad)
% NVA %O %YAY %Y, T a s aged) Gl S AS el dlaiaall CllaV) il sive a8 agudl 4000 il siual) axiios A5 el AS ja el

AL A<l o) el (e %) v J) (s s
e Bl g a el e BEY) jan e dime Cllin ) saall 13gd oDle )5Sl CillaD Lalas Caliae 138 5 143kl da gliall g acal) iy glasa g (500 gad ) 9o



Definitions

Candlestick: A chart that displays the high, low, opening and closing prices for a security in a single period. The body of the candle is made up by
the opening and the closing prices, i.e., the taller the body the greater the range between these two prices and vice versa. A colored candle denotes
a closing price that is lower than the opening price, while a white candle shows the opposite. The candlestick's shadows or wicks show the period's
high and low prices and how they compare to the opening and closing price. In general, the shape of the candle will vary upon the positions of the
period's high, low, opening and closing prices.

Support: A level that could cause more buyers to step in in order to prevent the security from falling or causing the security price to head higher.

Resistance: An inverse of a support level. A resistance area or level could cause more sellers to step in in order to prevent the security from rising
or causing the security price to head lower.

SMA (Simple Moving Average): Is an arithmetic average, which calculates the average price of a security over a defined number of periods and is
thus considered a lagging indicator. SMAs used in our analysis refer to closing prices. In general, SMAs serve many purposes, such as a smoothing
tool, an indicative price direction and potential support/resistance levels.

Market Breadth: Breadth indicates the number of securities that have closed higher vs. the number of decliners in a particular exchange.

MACD (Moving Average Convergence/Divergence): Is a trading indicator, which shows changes in the strength, direction, momentum and
duration of a trend in a stock's price through a collection of three-time series calculated from historical closing price data.

RSI (Relative Strength Index): Is a momentum indicator that compares a security’s price gains to its losses for a predetermined number of periods
(we generally use 14 periods). The RSI attempts to point out how a security, in relative terms, is in the overbought/oversold zone. Securities with
a RSI above 70 could be considered as overbought, and below 30 could be considered as oversold.

Pattern/Formation: Is a graphical presentation of a security’s price activity over a certain period of time. Formations come in different shapes (such
as, head & shoulders, triangles, flags, and so on). They can be used to identify potential trends, reversal of trends, price targets, entry and exit
points, etc.

Fibonacci Retracements: Are horizontal lines that indicate expected areas of support/resistance for a security based on a predetermined price
movement. These levels are usually indicated by Fibonacci ratios of 23.6%, 38.2%, 50.0%, 61.8% and 100% from that particular movement.

Fibonacci Pivot and Intraday Support/Resistance: A Pivot Point is generally used to formulate expected future support/resistance levels. From the
base Pivot Point, Fibonacci multiples of the high-low differential are added to form resistance levels and subtracted to form support levels.



Contacts

Ahmed El-Khudary QNB Financial Services

Head of Trading Contact Center: (+974) 4476 6666
Tel: (+974) 4476 6533 PO Box 24025
ahmed.elkhudary@qgnbfs.com.qa Doha, Qatar

Disclaimer and Copyright Notice: This publication has been prepared by QNB Financial Services Co. W.L.L. (“QNBFS”) a wholly-owned subsidiary of Qatar National Bank (Q.P.S.C.)
(“QNB”). QNBFS is regulated by the Qatar Financial Markets Authority and the Qatar Exchange QNB SAQ is regulated by the Qatar Central Bank. This publication expresses the views
and opinions of QNBFS at a given time only. It is not an offer, promotion or recommendation to buy or sell securities or other investments, nor is it intended to constitute legal, tax,
accounting, or financial advice. QNBFS accepts no liability whatsoever for any direct or indirect losses arising from use of this report. Any investment decision should depend on the
individual circumstances of the investor and be based on specifically engaged investment advice. We therefore strongly advise potential investors to seek independent professional
advice before making any investment decision. Although the information in this report has been obtained from sources that QNBFS believes to be reliable, we have not independently
verified such information and it may not be accurate or complete. QNBFS does not make any representations or warranties as to the accuracy and completeness of the information it
may contain, and declines any liability in that respect. For reports dealing with Technical Analysis, expressed opinions and/or recommendations may be different or contrary to the
opinions/recommendations of QNBFS Fundamental Research as a result of depending solely on the historical technical data (price and volume). QNBFS reserves the right to amend
the views and opinions expressed in this publication at any time. It may also express viewpoints or make investment decisions that differ significantly from, or even contradict, the
views and opinions included in this report. This report may not be reproduced in whole or in part without permission from QNBFS.



