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Like we have mentioned in
previous reports, the Index has
moved up and reaching strong
resistance levels around the
10,000 psychological barrier.
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Stock Overview

We remain to be positive as the
price tests a strong, and critical,
support level. A bounce from
these levels means a
continuation of the uptrend is
expected.

Expected Target Price:
QR3.55 - QR3.65

A price breakout above the
QR3.39 triggers buy idea.

Suggested Stop-Loss Level:
Discretionary

Barwa Real Estate Co.

Daily Chart

4 ) 59

o) (Al \

o]

andbeatt Ll .||I|I.\H|\|\|I.|||| i ul‘l ||||I|l||||-||||||u‘ nli I|||||||.||I|| u.m..|||-||ll| -

. NALF, HES Pricelast, 12, 35, 9 Epenents, BRI, 1001 E8

Gl LT -/.-A'J\Tzl,.::\-\k' - - =@

ugg— | m

— ]

— I e o — e = —— L

Last Px. JU¥ s %A 5% Volume Jyaill aaa
3.400 1.04 11,481,762

Resistance/Support 4 glial) [ ac )

1t Js¥

Level

Resistance

Support

3.39
3.26

2nd g.'.lﬂ\ 3rd Gl 8 Shall
3.55 3.65 da glia
3.22 3.15 asy

sl e 5 a3
G cagall e Alagl U Hlas 85
SR o) Gsiwa padl idy
olad¥l )l yaiai cﬁjld\ uaé_a\ 22

=428 giall 4y ) Al

Jw 3.65 — JW 3.55

ROV U PO P A g
Jk 3.39 s 35

:CJM\ bl a8 (o glana
Jgaiall aidly La i



ldy il

OsSH 5 Ba3se b1 SIS agd) by jew ol lely GV ALY ja an ) 2oy A AL A5k e el o Gob a4 i A0LN £ adl)
daadll liapd) dnadll dpnilly masaa (uSall 5 ZUEY) jrs (e JB BOEY) jr o a3 A3 slal) Anal) (BOEY) 5 ZUEEY) jrwy 235 G Aradl) "ansa” (e daadl
slatY ) el (e 38K Y Al deadill JSE G ale B ) geay A slhall 3yl NS agud) dliay e J8l 5 e ooy Jlal 138 5 daalll OB o e Le A3l
AlSail gl agull

Ay sl ) aged) (lias) Jlaia) (e JB 138 5 canll e ST o) a0 e 48 ol ghaiad) @l iy o) 4 a8 5t (53 (5 sial) 55 sasal) (5 giena
clel il sine (M agad) g las ) Jlaial e Jliy @lli g col i) e SST aadly o sl shaiall sy o) a8 sty G cacall (5 sie (1Se 5 5 1Aagliall (5 gl

@\.\j\c_\\..qvu‘— ;&Q)‘ﬁﬁiﬁa‘)ﬁj&\ Jaa )ﬁg@.}uﬂ\ \A@JEJUMJ\Q\JE\UAJJMJJ;‘;Qe@_ud\ﬂdmuunﬂ@m&)mﬁ :M‘tﬁﬁd\&#‘
o) LS Bas QS e il el olai) 6yl 8] Jie 8 S Lial el cildaws siall cale S Y el aadins Uldad 6 Leadiivall <l giall o) 0

e sy Jol (A e il agal) sae Jiie el e clddl o L gl o3 3 Alall 3580 sae ) el 1 (G ged) (Bas

Dl A5 (e 43 580 ililien G game SR (e pgeY) lanad ad g eladl 5558 8 byl e Jay J5l jdise 58 1(MACD) 2oLl [ gl & jpaial) o gial)
Al BV Sl iy (e A guna dria

O el Qo o) J8 (e ) ol o) 5l 5550 dnaa die Al glae Aiee 358 DA ped) jan A jai s 8 G 8 jd5e g5 1 (RST) dpedl) 558 yisa
E}J.AQL\LJM:&.A‘)J 30 J Gl ;\}ﬂ\ b}JJé.LLLAGj\ dm;dﬂ)a_mj\ uL:*.A‘)J 70 J é}ﬁ&\;\ﬁé\ ‘)ﬁa}d\ d}m)}:\z’.’i ‘?Lc ds.ﬁu_s _3.;)3 100 d‘j 0J
|

iS5 el ) (i) Adlie QK31 8 4 peadl Llasl o2 iy Al Jidaill Ja s 8 Led sl sty dipne JISET Cens agd) jrs 48 ad o i) s 5 1 ) JS& [ Jaad
o agall yrad Lo glial) o acall dad giall haliad) ) jads 3 AEY) dashaal) & g ¢ ol sad g0 U sa) bl ) allad CillaiW) o2 a1 00 g o)
%61.8 ,%50.0 ,%38.2 ,%23.6 5 aed) A ALl 4S all dlainall ClilasiV) il sive aalS gl AN il gioadl aadied A3 a1 AS ja Gl
AGL S jall o1 al 50 %100.0 J) s sisas

s 15 e el ae BEY) s (e L il ) saall 13gd o3e 5 sSaall ClilaniD Lalad Calidie 134 5 14l da glial) g ac ) iy gna g (o g2d ) 9aa
sl Jslaill Al gie di A glia 5 aed i guse Lgie paliing (Gilull o sl



Definitions

Candlestick: A chart that displays the high, low, opening and closing prices for a security in a single period. The body of the candle is made up by the
opening and the closing prices, i.e., the taller the body the greater the range between these two prices and vice versa. A colored candle denotes a closing
price that is lower than the opening price, while a white candle shows the opposite. The candlestick's shadows or wicks show the period's high and low
prices and how they compare to the opening and closing price. In general, the shape of the candle will vary upon the positions of the period's high, low,
opening and closing prices.

Support: A level that could cause more buyers to step in in order to prevent the security from falling or causing the security price to head higher.

Resistance: An inverse of a support level. A resistance area or level could cause more sellers to step in in order to prevent the security from rising or
causing the security price to head lower.

SMA (Simple Moving Average): [s an arithmetic average, which calculates the average price of a security over a defined number of periods and is thus
considered a lagging indicator. SMAs used in our analysis refer to closing prices. In general, SMAs serve many purposes, such as a smoothing tool, an
indicative price direction and potential support/resistance levels.

Market Breadth: Breadth indicates the number of securities that have closed higher vs. the number of decliners in a particular exchange.

MACD (Moving Average Convergence/Divergence): Is a trading indicator, which shows changes in the strength, direction, momentum and duration of
a trend in a stock's price through a collection of three-time series calculated from historical closing price data.

RSI (Relative Strength Index): Is a momentum indicator that compares a security’s price gains to its losses for a predetermined number of periods (we
generally use 14 periods). The RSI attempts to point out how a security, in relative terms, is in the overbought/oversold zone. Securities with a RSI above
70 could be considered as overbought, and below 30 could be considered as oversold.

Pattern/Formation: Is a graphical presentation of a security’s price activity over a certain period of time. Formations come in different shapes (such as,
head & shoulders, triangles, flags, and so on). They can be used to identify potential trends, reversal of trends, price targets, entry and exit points, etc.

Fibonacci Retracements: Are horizontal lines that indicate expected areas of support/resistance for a security based on a predetermined price
movement. These levels are usually indicated by Fibonacci ratios of 23.6%, 38.2%, 50.0%, 61.8% and 100% from that particular movement.

Fibonacci Pivot and Intraday Support/Resistance: A Pivot Point is generally used to formulate expected future support/resistance levels. From the
base Pivot Point, Fibonacci multiples of the high-low differential are added to form resistance levels and subtracted to form support levels.



Contacts

Zaid al-Nafoosi, CMT, CFTe
Senior Research Analyst

Tel: (+974) 4476 6535
zaid.alnafoosi@qnbfs.com.qa

Ahmed El-Khudary

Head of Trading

Tel: (+974) 4476 6533
ahmed.elkhudary@qnbfs.com.qa

Disclaimer and Copyright Notice: This publication has been prepared by QNB Financial Services Co. W.L.L. (“QNBFS”) a wholly-owned subsidiary of Qatar National Bank (Q.P.S.C.) (“QNB").
QNBFS is regulated by the Qatar Financial Markets Authority and the Qatar Exchange QNB SAQ is regulated by the Qatar Central Bank. This publication expresses the views and opinions of
QNBFS at a given time only. It is not an offer, promotion or recommendation to buy or sell securities or other investments, nor is it intended to constitute legal, tax, accounting, or financial
advice. QNBFS accepts no liability whatsoever for any direct or indirect losses arising from use of this report. Any investme nt decision should depend on the individual circumstances of the
investor and be based on specifically engaged investment advice. We therefore strongly advise potential investors to seek independent professional advice before making any investment
decision. Although the information in this report has been obtained from sources that QNBFS believes to be reliable, we have not independently verified such information and it may not be
accurate or complete. QNBFS does not make any representations or warranties as to the accuracy and completeness of the information it may contain, and declines any liability in that respect.
For reports dealing with Technical Analysis, expressed opinions and/or recommendations may be different or contrary to the opinions/recommendations of QNBFS Fundamental Research as
aresult of depending solely on the historical technical data (price and volume). QNBFS reserves the right to amend the views and opinions expressed in this publication at any time. It may also
express viewpoints or make investment decisions that differ significantly from, or even contradict, the views and opinions included in this report. This report may not be reproduced in whole
or in part without permission from QNBFS.

Shahan Keushgerian

Senior Research Analyst

Tel: (+974) 4476 6509
shahan.keushgerian@qnbfs.com.qa

Saugata Sarkar, CFA, CAIA
Head of Research

Tel: (+974) 4476 6534
saugata.sarkar@qnbfs.com.qa

Feras al-Sarraj

Head of Sales

Tel: (+974) 4476 6514
feras.alsarraj@qnbfs.com.qa

Mehmet Aksoy, PhD

Senior Research Analyst

Tel: (+974) 4476 6589
mehmet.aksoy@qnbfs.com.qa

QNB Financial Services

Contact Center: (+974) 4476 6666
PO Box 24025

Doha, Qatar



